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his course in very simple fashion, explaining step by
step, with illustration and diagrams, that which we
call the cycle of business as applied to his own par-
ticular institution.
In the course of one of these talks he brought in
the model of the first machine. It was a crude affair
bearing about the same resemblance to the present-
day machine that the Robert Fulton does to the
Mauretania. Its appearance created great merri-
ment. Mr. Osborn asked how many of them would
be willing to contribute their savings to the develop-
ment of a commercial article from a contrivance such
as they saw before them. Not a man in the crowd
could conceive of doing such a thing!
Changing the scenery, one might present this same
lesson with almost any money-making specialty that
is on the market to-day. The first cash register was
merely a device which punched holes, representing a
nickel each, in a strip of paper; the storekeeper had
to count these holes at the end of the day to discover
what his sales had been. Yet Mr. Patterson took
what money he had made in the coal business and
put it all behind the development of this crazy device.
How many of the people who now clamour for the
profits of industry would contribute their labour,